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To
The Board aof Directors,
Shalimar Agpencies Limited

We have audited the quarterly financial resulls of Shalimar Agencles
Limited for the quarter ended March 31, 2016 and to the year to date
financial results for the year ended March 31, 2016, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBl (Listing Obligation and Disclosure uirements) Regulations,
2015, except for the disclosures rfganlir:dg Public Shareholding' and
Promoter and Promoter Group Shareholding' which have been from
disclosures made by the management and have not been auditesd by us. The
quarterly fnancial resulls are the derived fguics betweon the audited
figures in respect ol the vear ended March 31, 2016 and the published year-
to-date figures up to December 31, 2015, being the dabte of the end of the
third quarter of the current financial year. which were subject to limited
review. The financial results for the quarter ended March 31, 2016 have been
prmmm on the hasis of the financial results for the nine-month period
ended December 31, 2015, the audited annual inancial statements as at and
for the year ended March 31, 2016, and the relevant requirement of
Regulation 32 of the SEBI (Listing Dhljﬁiti-:rn and Disclosure Requirements)
latione, 2015 and are the responzibility of the Company's management
and have been approved by the Board of Directors of the Company., Our
responsibility i bo express an opinion on these Financial results based on
our review of the financial resulls for the nine-month period ended
December 31, 2005 which was propared in  accordance with the
iion and measurement principles laid down in Accounting Standard
(ﬁs‘; 25, Interim Financial Reporting, specified under section 133 of the act,
read with rule 7 of the companies{Accounts) Rules 2014 and other
accounting principles generally accepted in India; our audit of the annual
financial statements as at and for the year ended March 31, 2016; and the
relevant requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Eequi‘remﬂnm} Regulations, 2015,

We conducted our audit in accordance with the auditing standards

generally accepted in India, Those standards require that we plan and

pecform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement. An audit includes

examining, on a lest basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting
rinciples used and significant estimates made by management, We
liewe that owr audit provides a ble basis for our opinion.
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3. In our opinion and to the best of our information and according to the
explanations given to us, these quarterly financial results as well as the
year to date financial resulls:

fi) are presented in accordance with the requircinents of and the relevant
requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015; and

(i) give a true and fair view of the net profit and other financial
information for the quarter ended March 31, 2016 as well as the year to
date results for the period from April 1, 2015 to March 31, 2016,

4. Further, read with paragraph 1 above, we report that the fgures for the
quarter endoed March 31, Zﬁflﬁ represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2016
and the puhiiﬂhﬂdgw—tu-dnm figures up {0 December 31, 2015, being
the date of the end of the third quarter of the current financial yoar,
which were subjected to a limited review as stated In paragraph 1
above, as required under Rc%uiahnm 33 of the SEDI (Listing Dlﬁig,ﬁﬂl:m

wulations, 20015

5, Farther, read with para aph 1 above, we also report thal we have, on
the basis of the l:-c-nEq of account and other records and information and
explanations given to us by the management, also verified the nuinber
of shares as well as percentage of sharcholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms
of clause 35 of the Listing Agreement and found the same to be corroct.

and Disclosure Requirements)

For P. Murali & Co.,
Chartered Accountants
Firm's Registration number: 0072575

Place: Hyderabad
Date: 14,/05,/2016



